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In this circular, the following expressions have the following meanings unless the context

requires otherwise:

“AGM” the annual general meeting of the Company to be held at
Level 42, Block E, China Resources Land Building,
No. 18 First Dachong Road, Nanshan District, Shenzhen,
the PRC, on Monday, 20 June 2022 at 10:30 a.m.

“AGM Notice” the notice convening the AGM as set out on pages 26 to
31 of this circular

“Articles of Association” the articles of association of the Company as amended,
supplemented or modified from time to time

“associate(s)” has the same meaning ascribed to it under the Listing
Rules

“Board” the board of the Directors

“Chairman” the chairman of the Board

“Companies Act” the Companies Act (Revised) of the Cayman Islands as
amended from time to time

“Company” Guangdong – Hong Kong Greater Bay Area Holdings
Limited (粵港灣控股有限公司), formerly known as Hydoo
International Holding Limited (毅德國際控股有限公司),
an exempted company incorporated in the Cayman Islands
on 19 October 2010 with limited liability, with its Shares
listed on the Stock Exchange on 31 October 2013

“Connected person(s)” has the same meaning ascribed to it under the Listing
Rules

“Director(s)” the director(s) of the Company

“Existing Memorandum and
Articles of Association”

the existing Memorandum of Association and Articles of
Association of the Company conditionally adopted by
written resolutions of the sole shareholder of the Company
passed on 27 September 2013

“Group” the Company and its subsidiaries

“HK$” Hong Kong dollars, the lawful currency of Hong Kong
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“Hong Kong” the Hong Kong Special Administrative Region of the PRC

“Latest Practicable Date” 9 May 2022, being the latest practicable date prior to the
printing of this circular for ascertaining certain
information referred to in this circular

“Listing Committee” has the same meaning ascribed to it under the Listing
Rules

“Listing Rules” the Rules Governing the Listing of Securities on the Stock
Exchange

“Memorandum of Association” the memorandum of association of the Company, as
amended from time to time

“New Memorandum and
Articles of Association”

the memorandum of association and articles of association
of the Company set out in Appendix III of this circular
(with proposed changes marked up against the conformed
version of the Existing Memorandum and Article of
Association posted on the website of the Stock Exchange)
proposed to be adopted by the Shareholders at the AGM

“PRC” the People’s Republic of China

“Repurchase Mandate” a general mandate proposed to be granted to the Directors
to exercise the power of the Company to repurchase,
during the period as set out in the Repurchase Resolution,
Shares up to a maximum of 10% of the total number of
Shares of the Company in issue as at the date of passing
the Repurchase Resolution

“Repurchase Resolution” the proposed ordinary resolution as referred to in ordinary
resolution No. 5 of the AGM Notice

“RMB” Renminbi yuan, the lawful currency of the PRC

“SFC” the Securities and Futures Commission

“SFO” the Securities and Futures Ordinance, Chapter 571 of the
Laws of Hong Kong, as amended, supplemented or
modified from time to time
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“Share(s)” share(s) of HK$0.01 each in the share capital of the
Company or, if there has been a capitalisation issue, rights
issue, sub-division or consolidation of shares or reduction
of capital in the share capital of the Company, shares
forming part of the ordinary equity share capital of the
Company of such other nominal amount as shall result
from any such capitalisation issue, rights issue,
sub-division or consolidation of shares or reduction of
capital in the share capital of the Company

“Share Issue Mandate” a general mandate proposed to be granted to the Directors
to exercise all powers of the Company to allot, issue and
deal with any Shares or securities convertible into Shares
and to make an offer or agreement or grant an option
(including but not limited to warrants, options, bonds,
notes, securities and debentures conferring any rights to
subscribe for or otherwise receive Shares) which would or
might require the exercise of such power, during the
period as set out in the proposed ordinary resolution as
referred to in ordinary resolution No. 4 of the AGM
Notice, up to a maximum of 20% of the total number of
Shares of the Company in issue as at the date of passing
of the relevant resolution

“Share Option Scheme” the share option scheme adopted by the Company on 30
May 2019

“Shareholder(s)” holder(s) of the Share(s)

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“subsidiary” a subsidiary for the time being of the Company within the
meaning of the Companies (Winding Up And
Miscellaneous Provisions) Ordinance (Chapter 32 of the
Laws of Hong Kong) whether incorporated in the British
Virgin Islands, Hong Kong, the People’s Republic of
China or elsewhere and “subsidiaries” shall be construed
accordingly

“Takeovers Code” the Codes on Takeovers and Mergers and Share Buy-backs

“%” per cent.
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1. INTRODUCTION

The purpose of this circular is to give you notice of the AGM and provide you with
information regarding resolutions to be proposed at the AGM relating to the (i) renewal of the
Share Issue Mandate and the Repurchase Mandate; (ii) extension of the Share Issue Mandate to
include Shares repurchased pursuant to the Repurchase Mandate; (iii) re-election of Directors;
(iv) proposed re-appointment of auditors; and (v) proposed adoption of the New Memorandum
and Articles of Association, and to seek your approval of the relevant resolutions relating to
these matters at the AGM.

2. RENEWAL OF GENERAL MANDATE TO ISSUE SHARES

On 18 May 2021, an ordinary resolution was passed by the Shareholders to grant a general
mandate to the Directors to exercise all the powers of the Company to allot, issue and deal with
Shares or securities convertible into Shares and to make an offer or agreement or grant offers,
agreements and options (including but not limited to warrants, options, bonds, notes, securities
and debentures conferring any rights to subscribe for or otherwise receive Shares) which would
or might require the exercise of such powers. Such mandate will lapse at the conclusion of the
AGM. The Directors propose to seek your approval of the Share Issue Mandate at the AGM.

At the AGM, an ordinary resolution set out in resolution No. 4 of the AGM Notice will be
proposed to the Shareholders to consider and, if thought fit, grant the Directors a new general
and unconditional mandate to allot, issue and deal with Shares or securities convertible into
Shares and to make an offer or agreement or grant offers, agreements and options (including but
not limited to warrants, options, bonds, notes, securities and debentures conferring any rights to
subscribe for or otherwise receive Shares) which would or might require the exercise of such
powers, up to a maximum of 20% of the total number of Shares of the Company in issue as at
the date of passing of the relevant resolution. As at the Latest Practicable Date, the issued share
capital of the Company was HK$45,373,540 divided into 4,537,354,000 Shares with par value of
HK$0.01 each. Subject to passing of the resolution approving the Share Issue Mandate and
assuming that no further Shares will be issued or repurchased prior to the AGM, the Directors
will be authorised to issue a maximum of 907,470,800 Shares under the Share Issue Mandate.

Subject to the passing of the Share Issue Mandate and the Repurchase Mandate, an ordinary
resolution set out in resolution No. 6 of the AGM Notice will be proposed to extend the Share
Issue Mandate to include the number of Shares repurchased under the Repurchase Mandate.

3. RENEWAL OF GENERAL MANDATE TO REPURCHASE SHARES

On 18 May 2021, an ordinary resolution was passed by the Shareholders to give a general
mandate to the Directors to exercise all the powers of the Company to repurchase its own Shares
on the Stock Exchange or any other stock exchange on which the securities of the Company may
be listed and which is recognised by the SFC and the Stock Exchange for this purpose. Such
mandate will lapse at the conclusion of the AGM. The Directors propose to seek your approval
of the Repurchase Resolution to be proposed at the AGM.
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At the AGM, an ordinary resolution set out in resolution No. 5 of the AGM Notice will be
proposed to the Shareholders to consider, and if thought fit, grant the Repurchase Mandate to the
Directors to exercise all powers of the Company to repurchase its own Shares on the Stock
Exchange or any other stock exchange on which the securities of the Company may be listed and
which is recognised by the SFC and the Stock Exchange for this purpose, subject to and in
accordance with the rules and regulations of the SFC, applicable laws of the Cayman Islands and
all applicable laws and/or the requirements under the Listing Rules or equivalent rules or
regulations of any other stock exchange as amended from time to time. Under such Repurchase
Mandate, the maximum number of Shares that the Company may be repurchased shall not
exceed 10% of the total number of Shares of the Company in issue as at the date of passing the
relevant resolution. As at the Latest Practicable Date, the issued share capital of the Company
was HK$45,373,540 divided into 4,537,354,000 Shares with par value of HK$0.01 each. Subject
to the passing of the proposed ordinary resolution approving the granting of the Repurchase
Mandate and assuming that no further Shares will be issued or repurchased prior to the date of
AGM, the maximum number of Shares which may be repurchased pursuant to the Repurchase
Mandate will be 453,735,400 Shares.

Pursuant to the Listing Rules, an explanatory statement is set out in Appendix I to this
circular to provide you with requisite information reasonably necessary to enable you to make an
informed decision on whether to vote for or against the proposed resolution to renew the
Repurchase Mandate at the AGM.

4. RE-ELECTION OF DIRECTORS

Pursuant to Article 16.18 of the Articles of Association, at every annual general meeting,
one-third of the Directors for the time being shall retire from office by rotation provided that
every Director (including those appointed for a specific term) shall be subject to retirement by
rotation at least once every three years. Any Director appointed by the Board or by an ordinary
resolution of the Company either to fill a casual vacancy or as an addition to the Board shall not
be taken into account in determining which Directors are to retire by rotation. A retiring Director
shall be eligible for re-election at the annual general meeting. Accordingly, Mr. Zeng Yunshu
(executive Director), Mr. Cai Hongwen (executive Director) and Mr. Wong Choi Hing
(non-executive Director) shall be eligible for re-election at the AGM.

At the AGM, ordinary resolutions set out in resolution No. 2 of the AGM Notice will be
proposed to re-elect (i) Mr. Zeng Yunshu as an executive Director; (ii) Mr. Cai Hongwen as an
executive Director; and (iii) Mr. Wong Choi Hing as a non-executive Director.

Biographical details of the Directors to be re-elected, which are required to be disclosed
pursuant to the Listing Rules, are set out in Appendix II to this circular.
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5. PROPOSED RE-APPOINTMENT OF AUDITORS

KPMG is proposed to be re-appointed as the independent auditors of the Company to hold
office until the conclusion of the next annual general meeting, and it is also proposed that the
Board be authorised to fix their remuneration for the year of 2022.

6. PROPOSED ADOPTION OF NEW MEMORANDUM AND ARTICLES OF
ASSOCIATION

As disclosed in the announcement of the Company dated 29 April 2022, the Board proposed
to amend the Existing Memorandum and Articles of Association to, among other things, permit
the Company to (i) hold hybrid general meetings and electronic general meetings; (ii) bring the
Existing Memorandum and Articles of Association in line with amendments made to the
applicable laws of the Cayman Islands and the Listing Rules, in particular, the Core Shareholder
Protection Standards in the updated Appendix 3 to the Listing Rules with effect from 1 January
2022; and (iii) incorporate certain housekeeping amendments (collectively, the “Proposed
Amendments”).

The major proposed amendments in the New Memorandum and Articles of Association are
summarized as follows:

1. to provide for shareholders right to speak and vote at a general meeting except where
a shareholder is required, by the Listing Rules, to abstain from voting to approve the
matter under consideration;

2. to allow all general meetings of the Company to be held by means of telephone,
electronic or other communication facilities;

3. to provide for shareholders rights to appoint, remove and fix the remuneration of the
auditor of the Company;

4. to provide for shareholders right to voluntarily wind up the Company; and

5. other amendments to better align with the wordings in the Listing Rules and the
applicable laws of Cayman Islands.

Details of the Proposed Amendments of the New Memorandum and Articles of Association
is set out in Appendix III to this circular. The Chinese translation of the proposed New
Memorandum and Articles of Association is for reference only. In case of any discrepancy or
inconsistency between the English version and its Chinese translation, the English version shall
prevail. Prior to the passing of the special resolution at the AGM, the Existing Memorandum and
Articles of Association shall remain valid.

LETTER FROM THE BOARD

– 7 –



The legal advisers to the Company as to Hong Kong laws and Cayman Islands laws have
respectively confirmed that the Proposed Amendments conform with the applicable requirements
under the Listing Rules and do not contravene the applicable laws of the Cayman Islands. The
Company confirms that there is nothing unusual about the Proposed Amendments for a Cayman
Islands company listed on the Stock Exchange.

7. ANNUAL GENERAL MEETING

The Company will convene the AGM at Level 42, Block E, China Resources Land
Building, No. 18 First Dachong Road, Nanshan District, Shenzhen, the PRC, on Monday, 20
June 2022 at 10:30 a.m. at which resolutions will be proposed for the purpose of considering
and if thought fit, approving the resolutions in the AGM Notice as set out on pages 26 to 31 of
this circular.

The register of members of the Company will be closed from Wednesday, 15 June 2022 to
Monday, 20 June 2022, both days inclusive, during such period no transfer of Shares will be
registered. In order to qualify for attendance of the AGM, all transfer forms accompanied by the
relevant share certificates must be lodged with the Company’s branch share registrar in Hong
Kong, Computershare Hong Kong Investor Services Limited, at Shops 1712–1716, 17th Floor,
Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong for registration no later than
4:30 p.m. on Tuesday, 14 June 2022.

A form of proxy for use at the AGM is enclosed and such form of proxy is also published
at the websites of the Stock Exchange at www.hkexnews.hk and the Company at
www.youngogroup.com. Whether or not you propose to attend the AGM, you are requested to
complete the form of proxy and return it to the Company’s branch registrar in Hong Kong,
Computershare Hong Kong Investor Services Limited, at 17M Floor, Hopewell Centre, 183
Queen’s Road East, Wanchai, Hong Kong not less than 48 hours before the time appointed for
holding the AGM or any adjournment thereof. Completion and return of the form of proxy will
not preclude you from attending and voting at the AGM or any adjourned meeting in person if
you so desire. If you attend and vote at the AGM, the authority of your proxy will be revoked.

Pursuant to Rule 13.39(4) of the Listing Rules and the Articles of Association, any vote of
Shareholders at a general meeting must be taken by poll except where the Chairman, in good
faith, decides to allow a resolution which relates purely to a procedural or administrative matter
to be voted on by a show of hands. The Company will announce the results of the poll in the
manner prescribed under Rule 13.39(5) of the Listing Rules.
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8. RESPONSIBILITY STATEMENT

This circular, for which the Directors collectively and individually accept full
responsibility, includes particulars given in compliance with the Listing Rules for the purpose of
giving information with regard to the Company. The Directors, having made all reasonable
enquires, confirm that to the best of their knowledge and belief, the information contained in
this circular is accurate and complete in all material respects and not misleading or deceptive,
and there are no other matters the omission of which would make any statement herein or this
circular misleading.

9. RECOMMENDATION

The Directors believe that the (i) renewal of the Share Issue Mandate and the Repurchase
Mandate; (ii) extension of the Share Issue Mandate to include Shares repurchased pursuant to
the Repurchase Mandate; (iii) re-election of Directors; (iv) re-appointment of auditors; and (v)
the adoption of the New Memorandum and Articles of Association are in the best interests of the
Company and the Shareholders as a whole. Accordingly, the Directors recommend that all
Shareholders should vote in favour of the resolutions to be proposed at the AGM.

Yours faithfully
For and on behalf of the Board

Guangdong – Hong Kong Greater Bay Area Holdings Limited
ZENG Yunshu

Executive Director
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This is an explanatory statement given to all Shareholders relating to a resolution to be

proposed at the AGM for approving the Repurchase Mandate. This explanatory statement

contains all the information required pursuant to Rule 10.06(1)(b) and other relevant provisions

of the Listing Rules which is set out as follows:

1. SHARE CAPITAL

As at the Latest Practicable Date, the issued share capital of the Company was
HK$45,373,540 divided into 4,537,354,000 Shares with par value of HK$0.01 each. Subject to
the passing of the Repurchase Resolution and on the basis that no further Shares are issued or
repurchased prior to the AGM, the Company would be allowed under the Repurchase Resolution
to repurchase a maximum of 453,735,400 Shares.

2. REASONS FOR REPURCHASE

Although the Directors have no present intention of repurchasing any Shares, the Directors
believe that the Repurchase Mandate is in the best interests of the Company and its
Shareholders. Such repurchase may, depending on market conditions and funding arrangements
at the time, lead to an enhancement of the net assets and/or earnings per Share and will only be
made when the Directors believe that such a repurchase will benefit the Company and its
Shareholders as a whole.

3. FUNDING OF REPURCHASES

The Company is empowered by its Articles of Association to repurchase Shares. In
repurchasing Shares, the Company may only apply funds legally available for such purpose in
accordance with its Articles of Association and the laws of the Cayman Islands. The laws of the
Cayman Islands and the Articles of Association provide that payment for a share repurchase may
only be made out of profits or the proceeds of a new issue of Shares made for such purpose or
subject to the Companies Act, out of capital of the Company. The amount of premium payable
on repurchase of Shares may only be paid out of either profits or out of the share premium
account of the Company or subject to the Companies Act, out of capital of the Company
provided that the Company can, immediately following such payment, pay its debts as they fall
due in the ordinary course of business (i.e. it must be solvent).

In addition, under the laws of the Cayman Islands, payment out of capital by a company for
the purchase by a company of its own shares is unlawful unless immediately following the date
on which the payment is proposed to be made, the company shall be able to pay its debts as they
fall due in the ordinary course of business. In accordance with the laws of the Cayman Islands,
the Shares so repurchased would be treated as cancelled upon repurchase but the aggregate
amount of authorised share capital would not be reduced.

There might be an adverse impact on the working capital or gearing position of the
Company as compared with the position disclosed in the audited financial statements contained
in the Company’s annual report for the year ended 31 December 2021 in the event that the
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Repurchase Mandate were to be carried out in full at any time during the proposed repurchase
period. However, the Directors do not propose to exercise the Repurchase Mandate to such
extent as would, in the circumstances, have a material adverse effect on the working capital
requirements or the gearing levels of the Company.

4. SHARE PRICES

During each of the previous 12 months prior to the printing of this circular, the highest and
lowest prices at which the Shares traded on the Stock Exchange were as follows:

Shares Traded Price Highest Lowest
HK$ HK$

2021
June 0.53 0.48
July 0.52 0.465
August 0.485 0.43
September 0.5 0.44
October 0.5 0.475
November 0.485 0.4
December 0.48 0.415

2022
January 0.45 0.385
February 0.4 0.33
March 0.405 0.34
April 0.365 0.31
May (up to the Latest Practicable Date) 0.315 0.27

5. UNDERTAKING

The Directors have undertaken to the Stock Exchange that, so far as the same may be
applicable, they will exercise the powers of the Company to make repurchases pursuant to the
Repurchase Mandate and in accordance with the Listing Rules, the Articles of Association, the
laws of Hong Kong and the applicable laws of the Cayman Islands.

None of the Directors nor, to the best of their knowledge having made all reasonable
enquiries, any of their close associates (as defined in the Listing Rules), have any present
intention to sell any Shares to the Company or its subsidiaries under the Repurchase Mandate if
the Repurchase Resolution is approved by the Shareholders.

No core connected persons (as defined in the Listing Rules) have notified the Company that
they have a present intention to sell Shares to the Company or its subsidiaries, or have
undertaken not to do so, in the event that the Repurchase Mandate is approved by the
Shareholders.
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6. EFFECT OF TAKEOVERS CODE AND PUBLIC FLOAT

If on the exercise of the power to repurchase Shares pursuant to the Repurchase Mandate, a
Shareholder’s proportionate interest in the voting rights of the Company increases, such increase
will be treated as an acquisition for the purposes of Rule 32 of the Takeovers Code. As a result,
a Shareholder or group of Shareholders acting in concert could obtain or consolidate control of
the Company and become obliged to make a mandatory offer in accordance with Rules 26 and
32 of the Takeovers Code.

As at the Latest Practicable Date and according to the register of substantial Shareholders’
interests in Shares kept under section 336 of Part XV of the SFO, China Guangdong – Hong
Kong Greater Bay Area Holdings Limited (“CG-HKGBAHL”) was interested in aggregate of
2,664,306,801 Shares, representing approximately 58.72% of the total number of Shares of the
Company in issue. CG-HKGBAHL is owned as to 50% by Ruixinhaide Holdings Limited
(“RXHD Holdings”), which is owned as to 90% by Mr. Zeng Yunshu. By virtue of Part XV of
the SFO, each of RXHD Holdings and Mr. Zeng Yunshu is deemed to be interested in all the
Shares held by CG-HKGBAHL. CG-HKGBAHL is owned as to 50% by Hakka Park
International Group Co Ltd. (“Hakka Park”), which is wholly owned by Guang Yitong
Technology Limited (“Guang Yitong”), which is in turn owned as to 60% by Mr. Cai Hongwen.
By virtue of Part XV of the SFO, each of Hakka Park, Guang Yitong and Mr. Cai Hongwen is
deemed to be interested in all the Shares held by CG-HKGBAHL. In the event that the Directors
exercise in full the power to repurchase the Shares which is proposed to be granted pursuant to
the Repurchase Mandate, the shareholding of CG-HKGBAHL would be increased to
approximately 65.24% of the then total number of Shares of the Company in issue, and such
increase would not give rise to an obligation to make a mandatory general offer under Rule 26
of the Takeovers Code.

Save as aforesaid, the Directors are not aware of any consequences of any purchases made
under the Repurchase Mandate which may arise under the Takeovers Code. The Directors do not
intend to repurchase Shares to the extent that the Company cannot satisfy its minimum
requirement for public float.

7. SHARES REPURCHASE MADE BY THE COMPANY

The Company has not repurchased any Shares (whether on the Stock Exchange or
otherwise) in the six months preceding the Latest Practicable Date.
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The following are the particulars of the biographical details of the Directors proposed to

be re-elected at the AGM in accordance with the Articles of Association:

Mr. Zeng Yunshu (曾雲樞), aged 69, has been appointed as our Co-Chairman and
executive Director since October 2019, and has resigned as a Co-Chairman of the Board, but
remained as an executive Director since 20 January 2022. He has been engaged in business
operations for over 20 years and is a senior economist. He has successfully established a number
of enterprises with proven experience in property development and management. Mr. Zeng was
the chairman of the board of directors from January 2007 to November 2011 and executive
director from January 2007 to June 2012 of Hong Long Holdings Limited (now known as
Suncity Group Holdings Limited) (stock code: 1383.hk). Mr. Zeng worked at Shenzhen
Petrochemical Industry (Group) Co. Ltd. (深圳石化工業集團股份有限公司) and domestically
associated enterprise in Shenzhen in 1991. From 1981 to 1990, Mr. Zeng served at various
departments of the Xingning and Meizhou municipal governments. Mr. Zeng was the Standing
Committee Member of the Meizhou Chinese People’s Political Consultative Conference
(“CPPCC”) (梅州市政協常委), and currently holds positions at a number of organisations and
associations, including executive president of Guangdong Hakka Chamber of Commerce (廣東省
客家商會), honorary president of Shenzhen Ningjiang Cultural Promotion Association (深圳市寧
江文化促進會) and chairman of Shenzhen Hongli Charitable Foundation (深圳市紅荔慈善基金
會). Mr. Zeng has received numerous honours, such as “Yiju Top 30 Real Estate Pioneers of
Shenzhen” (宜居深圳30大地拓荒牛) and “Gold Award for Personal Charitable Donations in
Pengcheng” (鵬城慈善捐贈個人金獎).

As at the Latest Practicable Date, Mr. Zeng is a director of each of RXHD Holdings (a
controlling shareholder of the Company) and CG-HKGBAHL (a controlling shareholder of the
Company).

Mr. Zeng has entered into a service contract as an executive Director with the Company for
a term of 3 years commencing from 2019. He shall retire from office by rotation and shall be
eligible for re-election at the AGM in accordance with the Articles of Association. Mr. Zeng is
entitled to receive director’s fee of HK$1 per annum together with salary, discretionary bonus,
allowances and other incentives, which are determined by the Board from time to time with
reference to the remuneration policy of the Company, his skills, experience and responsibilities
with the Company. The total amount of remuneration of Mr. Zeng for the year ended 31
December 2021 was approximately RMB2,976,000.

As at the Latest Practicable Date, Mr. Zeng is interested in 2,664,306,801 Shares of the
Company, representing approximately 58.72% of the issued share capital of the Company,
through RXHD Holdings and CG-HKGBAHL.

Save as disclosed above, Mr. Zeng (i) has not held any other positions with any members of
the Group; (ii) is not related to any Director, senior management, substantial Shareholder or
controlling Shareholder of the Company or other members of the Group; (iii) is not interested in
the Shares within the meaning of Part XV of the SFO; and (iv) has not held any other
directorships in any other listed public companies in the last three years.
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Save as disclosed above, Mr. Zeng has confirmed that there is no other information
required to be brought to the attention of the Shareholders and the Company or to be disclosed
pursuant to any of the requirements of the provisions under paragraphs (h) to (v) of
Rule 13.51(2) of the Listing Rules.

Mr. Cai Hongwen (蔡鴻文), aged 58, has been appointed as our Co-Chairman, executive
Director and CEO since October 2019. He resigned as CEO in June 2020 and resigned as
Co-Chairman in January 2022. He is a construction engineer and an architect. Mr. Cai has been
engaged in business operations for more than 20 years, during which he has successfully
established Guangdong Hongyi Group and China Hakka Park which is the first cultural tourism
industry park project in China and which the project was selected as the “Guangdong Province
New Urbanization 2511 Beautiful Town Pilot Project”, and won the “2017 Third China
Outstanding Contribution Award in the Tourism Industry”, that is, the “Pegasus Award”, and he
has also engaged in many tourism real estate projects across the country. Mr. Cai was a member
of the 11th and 12th Guangdong Provincial People’s Congress, member of the 4th, 5th and 6th
Meizhou Municipal People’s Congress, Standing Committee Member of the 5th, 6th and 7th
Meizhou Municipal People’s Congress, vice-chairman of Meizhou Federation of Industry and
Commerce, and chairman of Meijing District Federation of Industry and Commerce. He currently
holds positions at a number of organisations and associations, including executive vice-president
of Guangdong Hakka Chamber of Commerce, mentor of the Top 10,000 National Outstanding
Mentors for Innovative Entrepreneurship, visiting professor and member of the governing board
of Jiaying Academy in Meizhou of Guangdong Province, and vice president of the Quanjinglian
and director of Feature Towns Committee, honorary president of Guangdong Province Wuhua
Chamber of Commerce, Vice President of Guangdong Real Estate Industry Association, honorary
president of Meizhou Real Estate Industry Association, president of Meizhou Wuhua Chamber of
Commerce. Mr. Cai has received numerous honours, such as the “Guangdong May 1st Labour
Certificate Award”, “Meizhou Outstanding Private Entrepreneur”, Meizhou’s Third “Ten
Outstanding Youth”, “Meizhou Entrepreneurship Star” and “Glorious Career Medal”. Mr. Cai is
enthusiastic about social welfare, education, medical care and rural revitalization. He has made
donations amounted to more than RMB500 million.

Mr. Cai is a director of each of Hakka Park (a controlling shareholder of the Company),
Guang Yitong (a controlling shareholder of the Company) and China Greater Bay Area Holdings
(a controlling shareholder of the Company).

Mr. Cai has entered into a service contract as an executive Director with the Company for a
term of 3 years commencing from 2019. He shall retire from office by rotation and shall be
eligible for re-election at the AGM in accordance with the Articles of Association. Mr. Cai is
entitled to receive director’s fee of HK$1 per annum together with salary, discretionary bonus,
allowances and other incentives, which are determined by the Board from time to time with
reference to the remuneration policy of the Company, his skills, experience and responsibilities
with the Company. The total amount of remuneration of Mr. Cai for the year ended 31 December
2021 was approximately RMB2,976,000.
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As at the Latest Practicable Date, Mr. Cai is interested in 2,664,306,801 Shares of the
Company, representing approximately 58.72% of the issued share capital of the Company,
through Guang Yitong, Hakka Park and CG-HKGBAHL.

Save as disclosed above, Mr. Cai (i) has not held any other positions with any members of
the Group; (ii) is not related to any director, senior management, substantial shareholder or
controlling shareholder of the Company or other members of the Group; (iii) is not interested in
the Shares within the meaning of Part XV of the SFO; and (iv) has not held any other
directorships in any other listed public companies in the last three years.

Save as disclosed above, Mr. Cai has confirmed that there is no other information required
to be brought to the attention of the Shareholders and the Company or to be disclosed pursuant
to any of the requirements of the provisions under paragraphs (h) to (v) of Rule 13.51(2) of the
Listing Rules.

Mr. Wong Choi Hing (王再興), aged 69, is the founder of our Group. Mr. Wong was
appointed as the chairman of the Board and an executive Director since October 2019, and has
been re-designated from an executive Director to a non-executive Director since 20 January
2022, while remained as the chairman of the Board. He has over 20 years of experience in the
development and operation of large-scale trade and logistics centres and is one of the core
leaders of the industry, participating in the implementing of industry standards and industry
self-regulations. From October 2010 to August 2014, Mr. Wong was chairman of the Board,
executive Director and CEO of the Group, chaired and witnessed the important stage of the
Group’s listing in Hong Kong. Mr. Wong has received a number of social honours, including
member of the 11th and 12th Chinese People’s Political Consultative Conference National
Committee (政協第十一屆和第十二屆全國委員會), vice-president of the 3rd and 4th China
Society for Promotion of the Guangcai Program (中國光彩事業促進會), Standing Member of the
10th and 11th executive committee of All-China Federation of Industry and Commerce (中華全
國工商業聯合會), committee member of the Election Committee of Hong Kong (香港選舉委員
會), founding president of Hong Kong China Chamber of Commerce (香港中國商會), Chairman
of Friendship Federation of Hong Kong Jiangxi Community Organisations (香港江西社團(聯
誼)總會), honorary president of Federation of Hong Kong Guangdong Community Organisations
(香港廣東社團), permanent honorary president of Federation of Hong Kong Shenzhen
Association (香港深圳社團總會), honorary president of Federation of Hong Kong Chiu Chow
Community Organizations (香港潮屬社團總會), honorary president of Chaozhou and Shantou
Chamber of Commerce in Shenzhen (深圳市潮汕商會), vice-chairman of Shenzhen Harmony
Club (深圳同心俱樂部), president of Federation of Ganzhou Chambers of Commerce (贛州商會
聯合總會), and executive vice-president of Federation of Jiangxi Companies (江西贛商聯合總
會), among others.

Mr. Wong is the father of Mr. Wang Dewen, an executive Director of the Company. Mr.
Wong is also the father of Mr. Wong Kim, the beneficial owner of Eminent Ascend Limited,
which owns 7.32% of issued share capital of the Company as at the date of this Announcement.
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Save as disclosed above, Mr. Wong (i) has not held any other positions with any members
of the Group; (ii) is not related to any director, senior management, substantial shareholder or
controlling shareholder of the Company or other members of the Group; (iii) is not interested in
the Shares within the meaning of Part XV of the SFO; and (iv) has not held any other
directorships in any other listed public companies in the last three years.

In light of the re-designation of Mr. Wong on 19 January 2022, the original service
agreement between Mr. Wong as an executive Director and the Company was terminated and the
Company has entered into a new letter of appointment with Mr. Wong in relation to his
appointment as a non-executive Director for a term of three years commencing from 20 January
2022, subject to retirement by rotation and re-election in accordance with the articles of
association of the Company. Mr. Wong is entitled to receive director’s fee of RMB100,000 per
annum together with salary, discretionary bonus, allowances and other incentives, which are
determined by the Board with reference to his skills, experience and responsibilities with the
Company. The total amount of remuneration of Mr. Wong for the year ended 31 December 2021
was approximately RMB3,482,000.

Save as disclosed above, Mr. Wong has confirmed that there is no other information
required to be brought to the attention of the Shareholders and the Company or to be disclosed
pursuant to any of the requirements of the provisions under paragraphs (h) to (v) of
Rule 13.51(2) of the Listing Rules.
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APPENDIX III AMENDMENTS BROUGHT ABOUT BY THE NEW MEMORANDUM
AND ARTICLES OF ASSOCIATION

The following are the proposed amendments to the Existing Memorandum and Articles of 
Association brought about by the adoption of the New Memorandum and Articles of Association 
(showing changes to the Existing Memorandum and Articles of Association, other than consequential 
changes made to cross-references and numbering). Unless otherwise specified, clauses, paragraphs 
and article numbers referred to herein are clauses, paragraphs and article numbers of the Existing 
Memorandum and Articles of Association. The New Memorandum of Association and Articles of 
Association are prepared and written in English. As such, any Chinese translation shall be for 
reference only. In the event of any inconsistency, the English version shall prevail.

A. Memorandum of Associations

Clause 
No.

Proposed amendments (showing changes to Existing Memorandum and 
Articles of Association)

1 The name of the Company is GUANGDONG – HONG KONG GREATER BAY 

AREA HOLDINGS LIMITED 粵港灣控股有限公司  ( formerly known as HYDOO 

INTERNATIONAL HOLDING LIMITED 毅德國際控股有限公司).
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APPENDIX III AMENDMENTS BROUGHT ABOUT BY THE NEW MEMORANDUM
AND ARTICLES OF ASSOCIATION

Clause 
No.

Proposed amendments (showing changes to Existing Memorandum and 
Articles of Association)

4 Except as prohibited or limited by the Companies LawAct (2012 Revisionas revised), the 
Company shall have full power and authority to carry out any object not prohibited by 
any law as provided by Section 7(4) of the Companies LawAct (2012 Revisionas revised) 
and shall have and be capable of from time to time and at all times exercising any and all 
of the powers at any time or from time to time exercisable by a natural person or body 
corporate, irrespective of any question of corporate benefit, in doing in any part of the 
world whether as principal, agent, contractor or otherwise whatever may be considered 
by it necessary for the attainment of its objects and whatever else may be considered by 
it as incidental or conducive thereto or consequential thereon, including, but without in 
any way restricting the generality of the foregoing, the power to make any alterations or 
amendments to this Memorandum of Association and the Articles of Association of the 
Company considered necessary or convenient in the manner set out in the Articles of 
Association of the Company, and the power to do any of the following acts or things, viz: 
to pay all expenses of and incidental to the promotion, formation and incorporation of the 
Company; to register the Company to do business in any other jurisdiction; to sell, lease or 
dispose of any property of the Company; to draw, make, accept, endorse, discount, execute 
and issue promissory notes, debentures, debenture stock, loans, loan stock, loan notes, 
bonds, convertible bonds, bills of exchange, bills of lading, warrants and other negotiable or 
transferable instruments; to lend money or other assets and to act as guarantors; to borrow or 
raise money on the security of the undertaking or on all or any of the assets of the Company 
including uncalled capital or without security; to invest monies of the Company in such 
manner as the Directors determine; to promote other companies; to sell the undertaking of 
the Company for cash or any other consideration; to distribute assets in specie to members 
of the Company; to contract with persons for the provision of advice, the management and 
custody of the Company’s assets, the listing of the Company’s shares and its administration; 
to make charitable or benevolent donations; to pay pensions or gratuities or provide other 
benefits in cash or kind to Directors, officers, employees, past or present and their families; 
to purchase Directors and officers liability insurance; to carry on any trade or business and 
generally to do all acts and things which, in the opinion of the Company or the Directors, 
may be conveniently or profitably or usefully acquired and dealt with, carried on, executed 
or done by the Company in connection with the business aforesaid PROVIDED THAT the 
Company shall only carry on the businesses for which a licence is required under the laws 
of the Cayman Islands when so licensed under the terms of such laws.
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AND ARTICLES OF ASSOCIATION

Clause 
No.

Proposed amendments (showing changes to Existing Memorandum and 
Articles of Association)

6 The share capital of the Company is HK$80,000,000 divided into 8,000,000,000 shares of a 
nominal or par value of HK$0.01 each with power for the Company insofar as is permitted 
by law, to redeem or purchase any of its shares and to increase or reduce the said capital 
subject to the provisions of the Companies LawAct (2012 Revisionas revised) and the 
Articles of Association and to issue any part of its capital, whether original, redeemed or 
increased with or without any preference, priority or special privilege or subject to any 
postponement of rights or to any conditions or restrictions and so that unless the conditions 
of issue shall otherwise expressly declare every issue of shares whether declared to be 
preference or otherwise shall be subject to the powers hereinbefore contained.

7 If the Company is registered as exempted, its operations will be carried on subject to the 
provisions of Section 174 of the Companies LawAct (2012 Revisionas revised) and, subject 
to the provisions of the Companies LawAct (2012 Revisionas revised) and the Articles of 
Association, it shall have the power to register by way of continuation as a body corporate 
limited by shares under the laws of any jurisdiction outside the Cayman Islands and to be 
deregistered in the Cayman Islands.
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APPENDIX III AMENDMENTS BROUGHT ABOUT BY THE NEW MEMORANDUM
AND ARTICLES OF ASSOCIATION

B. Articles of Associations

Clause 
No.

Proposed amendments (showing changes to Existing Memorandum and 
Articles of Association)

Throughout To renumber the clauses as appropriate.

All references to the “Companies Law” and “Law” in the Articles of Association are 
proposed to be amended to the “Companies Act” and “Act”, respectively.

2.2 In these Articles, unless there be something in the subject or context inconsistent therewith:

“Companies LawAct” 
or “LawAct”

shall mean the Companies LawAct (2012 Revisionas revised), 
Cap. 22 of the Cayman Islands and any amendments thereto or 
re-enactments thereof for the time being in force and includes 
every other law incorporated therewith or substituted therefor.

“Company” shall mean GUANGDONG – HONG KONG GREATER BAY 
AREA HOLDINGS LIMITED 粵港灣控股有限公司 (formerly 
known as HYDOO INTERNATIONAL HOLDING LIMITED 
毅德國際控股有限公司).

“Electronic 
Transactions 
LawAct”

shal l  mean the Elec t ronic Transac t ions LawAct (2003 
Revisionas revised) of the Cayman Islands and any amendment 
thereto or re-enactments thereof for the time being in force and 
includes every other law incorporated therewith or substituted 
therefor.

“HKSCC” shall have the meaning as defined in the Listing Rules.

“recognised clearing 
house”

shall have the meaning ascribed thereto in Part I of Schedule 1 
of the Securities and Futures Ordinance (Cap. 571 of the Laws 
of Hong Kong) and any amendments thereto or re-enactments 
thereof for the time being in force and includes every other law 
incorporated therewith or substituted therefor, including in the 
case of the Company, the HKSCC.
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Clause 
No.

Proposed amendments (showing changes to Existing Memorandum and 
Articles of Association)

2.6 Section 8 and 19 of the Electronic Transactions LawAct shall not apply.

3.4 If at any time the share capital of the Company is divided into different classes of shares, 
all or any of the rights attached to any class of shares for the time being issued (unless 
otherwise provided for in the terms of issue of the shares of that class) may, subject to the 
provisions of the LawAct, be varied or abrogated with the consent in writing of the holders 
of not less than three-fourths in nominal value of the issued sharesvoting rights of the 
holders of that class or with the sanction of a special resolution passed at a separate meeting 
of the holders of shares of that class. To every such separate meeting all the provisions of 
these Articles relating to general meetings shall mutatis mutandis apply, but so that the 
quorum for the purposes of any such separate meeting and of any adjournment thereof 
shall be a person or persons together holding (or representing by proxy or duly authorised 
representative) at the date of the relevant meeting holding not less than one-third in nominal 
value of the issued shares of that class.

12.1 Other than the year of the Company’s adoption of these Articles, in each financial year 
during the Relevant Period the Company shall hold a general meeting as its annual general 
meeting within six months after the end of each financial year in addition to any other 
meeting in that year and shall specify the meeting as such in the notice calling it. The 
annual general meeting shall be held in the Relevant Territory or elsewhere as may be 
determined by the Board and at such time and place as the Board shall appoint. A meeting 
of the Shareholders or any class thereof may be held by means of such telephone, electronic 
or other communication facilities as permit all persons participating in the meeting to 
communicate with each other simultaneously and instantaneously, and participation in such 
a meeting shall constitute presence at such meetings.The Company shall in each year hold a 
general meeting as its annual general meeting in addition to any other meeting in that year 
and shall specify the meeting as such in the notices calling it; and not more than 15 months 
shall elapse (or such longer period as the Exchange may authorise) between the date of one 
annual general meeting of the Company and that of the next. So long as the first annual 
general meeting of the Company is held within 18 months of its incorporation, it need 
not be held in the year of its incorporation or in the following years. The annual general 
meeting shall be held at such time and place as the Board shall appoint.
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Clause 
No.

Proposed amendments (showing changes to Existing Memorandum and 
Articles of Association)

12.3 The Board may, whenever it thinks fit, convene an extraordinary general meeting. General 
meetings shall also be convened on the written requisition of any two or more members 
of the Company deposited at the principal office of the Company in Hong Kong or, 
in the event the Company ceases to have such a principal office, the registered office 
specifying the objects of the meeting and signed by the requisitionists, provided that such 
requisitionists held as at the date of deposit of the requisition not less than one-tenth of 
the paid up capital of the Company which carries the right of voting at general meetings 
of the Company, on a one vote per share basis in the share capital of the Company, and 
the foregoing Shareholders shall be able to add resolutions to the meeting agenda. General 
meetings may also be convened on the written requisition of any one member of the 
Company which is a recognised clearing house (or its nominee(s)) deposited at the principal 
office of the Company in Hong Kong or, in the event the Company ceases to have such 
a principal office, the registered office specifying the objects of the meeting and signed 
by the requisitionist, provided that such requisitionist held as at the date of deposit of the 
requisition not less than one-tenth of the paid up capital of the Company which carries the 
right of voting at general meetings of the Company. If the Board does not within 21 days 
from the date of deposit of the requisition proceed duly to convene the meeting to be held 
within a further 21 days, the requisitionist(s) themselves or any of them representing more 
than one-half of the total voting rights of all of them, may convene the general meeting in 
the same manner, as nearly as possible, as that in which meetings may be convened by the 
Board provided that any meeting so convened shall not be held after the expiration of three 
months from the date of deposit of the requisition, and all reasonable expenses incurred by 
the requisitionist(s) as a result of the failure of the Board shall be reimbursed to them by the 
Company.

13.11 A resolution in writing (in one or more counterparts), including a special resolution, signed 
by all members for the time being entitled to receive notice of and to attend and vote at 
general meetings (or being corporations by their duly appointed representatives) shall be as 
valid and effective as if the same had been passed at a general meeting of the Company duly 
convened and held. Any such resolution shall be deemed to have been passed at a meeting 
held on the date on which it was signed by the last member to sign. A special resolution 
shall be effective for any purpose for which an ordinary resolution is expressed to be 
required under any provision of these Articles.

14.2 Members must have the right to: (a) speak at general meetings of the Company; and (b) vote 
at a general meeting except where a member is required by the Listing Rules, to abstain 
from voting to approve the matter under consideration.
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Clause 
No.

Proposed amendments (showing changes to Existing Memorandum and 
Articles of Association)

14.814.9 Any member of the Company entitled to attend and vote at a meeting of the Company shall 
be entitled to appoint another person (who must be an individual) as his proxy to attend and 
vote instead of him and a proxy so appointed shall have the same right as the member to 
speak at the meeting. Votes may be given either personally or by proxy. A proxy need not 
be a member of the Company, and that every member being a corporation shall be entitled 
to appoint a representative to attend and vote at any general meeting of the Company and, 
where a corporation is so represented, it shall be treated as being present at any meeting 
in person. A corporation may execute a form of proxy under the hand of a duly authorised 
officer. A member may appoint any number of proxies to attend in his stead at any one 
general meeting (or at any one class meeting).

14.1514.16 If a recognised clearing house (or its nominee(s)) is a member of the Company it may 
authorise such person or persons as it thinks fit to act as its representative(s) at any 
general meeting of the Company or at any general meeting of any class of members of the 
Company (including but not limited to any general meeting and creditors meeting) provided 
that, if more than one person is so authorised, the authorisation shall specify the number 
and class of shares in respect of which each such person is so authorised. The person so 
authorised will be deemed to have been duly authorised without the need of producing any 
documents of title, notarised authorisation and/or further evidence to substantiate that it is 
so authorised. A person so authorised pursuant to this provision shall be entitled to exercise 
the same rights and powers on behalf of the recognised clearing house (or its nominee(s)) 
which he represents as that recognised clearing house (or its nominee(s)) could exercise as 
if such person were an individual member of the Company holding the number and class of 
shares specified in such authorisation, including the right to speak and vote, and where a 
show of hands is allowed, the right to vote individually on a show of hands, notwithstanding 
any contrary provision contained in these Articles.

16.2 The Board shall have power from time to time and at any time to appoint any person as a 
Director either to fill a casual vacancy or as an additional Director but so that the number 
of Directors so appointed shall not exceed the maximum number determined from time 
to time by the members in general meeting. Any Director appointed by the Board to fill a 
casual vacancy shall hold office only until the first annual general meeting of the Company 
after his appointment and be subject to re-election at such meeting. Any Director appointed 
by the Board as an addition to the existing Board shall hold office only until the next 
annual general meeting of the Company after his appointment and shall then be eligible 
for re-election. Any Director appointed under this Article shall not be taken into account 
in determining the Directors or the number of Directors who are to retire by rotation at an 
annual general meetingor as an addition to the Board. Any Director so appointed shall hold 
office only until the next following annual general meeting of the Company and shall then 
be eligible for re-election at that meeting.
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Clause 
No.

Proposed amendments (showing changes to Existing Memorandum and 
Articles of Association)

16.6 The members of the Company may by ordinary resolution at any time remove any Director 
(including a Managing Director or other executive Director, but without prejudice to 
any claim for damages under any contract) before the expiration of his period of office 
notwithstanding anything in these Articles or in any agreement between the Company 
and such Director and may by ordinary resolution elect another person in his stead. Any 
person so elected shall hold office during such time only as the Director in whose place he 
is elected would have held the same if he had not been removed. Nothing in this Article 
should be taken as depriving a Director removed under any provisions of this Article of 
compensation or damages payable to him in respect of the termination of his appointment 
as Director or of any other appointment or office as a result of the termination of his 
appointment as Director or as derogatory from any power to remove a Director which may 
exist apart from the provision of this Article.

29.2 The Company shall a At the annual general meeting or at a subsequent extraordinary 
general meeting in each year, the members shall by ordinary resolution appoint an 
Auditor to audit the accounts of the Company and such Auditor shall hold office until 
the next annual general meeting. Such Auditor may be a member but no Director, officer 
or employee of the Company shall, during his continuance in office, be eligible to act as 
an Auditor. The Board may fill any casual vacancy in the office of , but while any such 
vacancy continues the surviving or continuing Auditor (if any) may act. The appointment, 
removal and remuneration of the Auditor must be approved by a majority of the Company’s 
members in the annual general meeting or by other body that is independent of the 
Board, except that in any particular year the Company in general meeting (or such body 
independent of the Board as aforementioned) may delegate the fixing of such remuneration 
to the Board and the remuneration of any Auditors appointed to fill any casual vacancy 
may be fixed by the Board. t any annual general meeting appoint an auditor or auditors 
of the Company who shall hold office until the next annual general meeting. The removal 
of an Auditor before the expiration of his period of office shall require the approval of an 
ordinary resolution of the members in general meeting. The remuneration of the Auditors 
shall be fixed by the Company at the annual general meeting at which they are appointed 
provided that in respect of any particular year the Company in general meeting may 
delegate the fixing of such remuneration to the Board. No person may be appointed as the, 
or an, Auditor, unless he is independent of the Company. The Board may before the first 
annual general meeting appoint an auditor or auditors of the Company who shall hold office 
until the first annual general meeting unless previously removed by an ordinary resolution 
of the members in general meeting in which case the members at that meeting may appoint 
Auditors. The Board may fill any casual vacancy in the office of Auditor but while any such 
vacancy continues the surviving or continuing Auditor or Auditors, if any, may act. The 
remuneration of any Auditor appointed by the Board under this Article may be fixed by the 
Board.
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Clause 
No.

Proposed amendments (showing changes to Existing Memorandum and 
Articles of Association)

29.229.3 The members of the Company may, at any general meeting convened and held in 
accordance with these Articles, remove the Auditor by ordinary resolution at any time 
before the expiration of his term of office and shall, by ordinary resolution, at that meeting 
appoint another Auditor in his stead for the remainder of his term.

32.1 Subject to the Companies Act, the Company may at any time and from time to time 
be wound up voluntarily by special resolution. If the Company shall be wound up the 
liquidator shall apply the assets of the Company in such manner and order as he thinks fit in 
satisfaction of creditors’ claims.

34 The financial year of the Company shall be prescribed by the Board and may, from time to 
time, be changed by it.Unless otherwise determined by the Board, the financial year end of 
the Company shall be 31 December in each year.
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粵 港 灣 控 股 有 限 公 司

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the annual general meeting (the “AGM”) of
Guangdong – Hong Kong Greater Bay Area Holdings Limited (the “Company”) will be held
at Level 42, Block E, China Resources Land Building, No. 18 First Dachong Road, Nanshan
District, Shenzhen, the PRC, on Monday, 20 June 2022 at 10:30 a.m. for the following purposes:

ORDINARY RESOLUTIONS

1. To receive and consider the audited consolidated financial statements of the Company
and its subsidiaries (the “Group”), the reports of the directors of the Company (the
“Directors”) and the reports of the independent auditors of the Company (the
“Auditors”) for the year ended 31 December 2021;

2. To re-elect the following Directors, and to authorise the board of directors (the
“Board”) to fix the remuneration of the Directors:

(a) Mr. Zeng Yunshu as executive Director;

(b) Mr. Cai Hongwen as executive Director; and

(c) Mr. Wong Choi Hing as non-executive Director;

3. To re-appoint KPMG as Auditors of the Company and to authorise the Board to fix
their remuneration for the year 2022;
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4. To consider and, if thought fit, pass with or without amendments the following
resolutions as an ordinary resolution:

“THAT:

(a) subject to paragraph (c) of this resolution, and pursuant to the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”), the exercise by the Directors during the Relevant Period (as
hereinafter defined) of all the powers of the Company to allot, issue and deal
with the shares of HK$0.01 each in the capital of the Company (the “Shares”) or
securities convertible into Shares and to make an offer or agreement or grant
offers, agreements and options (including but not limited to warrants, options,
bonds, notes, securities and debentures conferring any rights to subscribe for or
otherwise receive Shares) which would or might require the exercise of such
powers be and is hereby generally and unconditionally approved;

(b) the approval in paragraph (a) above of this resolution shall authorise the
Directors during the Relevant Period to make or grant offers, agreements and
options (including but not limited to warrants, options, bonds, notes, securities
and debentures conferring any rights to subscribe for or otherwise receive
Shares) which would or might require the Shares to be allotted and issued during
or after the end of the Relevant Period;

(c) the aggregate nominal value of the Shares allotted or issued or dealt with or
agreed conditionally or unconditionally to be allotted and issued or dealt with
(whether pursuant to an option or otherwise) by the Directors pursuant to the
approval in paragraph (a) above, otherwise than pursuant to: (i) a Rights Issue
(as defined in paragraph (d) of this resolution); (ii) the exercise of any
subscription or conversion rights attaching to any warrants issued by the
Company or any securities which are convertible into shares of the Company;
(iii) the exercise of any options granted under the Share Option Scheme of the
Company; or (iv) any scrip dividend or similar arrangement providing for the
allotment and issue of Shares in lieu of the whole or part of a dividend on Shares
in accordance with the articles of association of the Company (the “Articles of
Association”), shall not exceed 20% of the total number of shares of the
Company in issue as at the date of the passing of the relevant resolution and
conditional on the ordinary resolutions Nos. 5 and 6 below being passed, the
aggregate number of Shares of the Company repurchased by the Company (if
any) pursuant to the authorisation granted to the Directors under the ordinary
resolution No. 5 below, and the approval granted pursuant to paragraphs (a) and
(b) above shall be limited accordingly;
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(d) for the purpose of this resolution:

“Relevant Period” means the period from the passing of this resolution until
whichever is the earliest of:

(i) the conclusion of the next annual general meeting of the Company, unless
renewed by an ordinary resolution of the shareholders of the Company (the
“Shareholders”) in a general meeting, either conditionally or subject to
condition;

(ii) the expiration of the period within which the next annual general meeting of
the Company is required to be held by any applicable laws and the Articles
of Association; or

(iii) the date on which the authority given under this resolution is revoked or
varied by an ordinary resolution of the Shareholders in a general meeting;
and

“Rights Issue” means an offer of shares, or offer or issue of warrants, options or
other securities giving rights to subscribe for Shares open for a period fixed by
the Company (or by the Directors) to Shareholders whose names appear on the
register of members of the Company on a fixed record date in proportion to their
then holdings of such Shares (or, where appropriate such other securities)
(subject to such exclusions or other arrangements as the Directors may deem
necessary or expedient in relation to fractional entitlements or having regard to
any restrictions or obligations under the laws of, or the requirements of, any
authorised regulatory body or any stock exchange in, any territory outside Hong
Kong).”

5. To consider and, if thought fit, pass with or without amendments the following
resolution as an ordinary resolution:

“THAT:

(a) subject to paragraph (b) of this resolution, the exercise by the Directors during
the Relevant Period (as hereinafter defined) of all the powers of the Company to
repurchase the Shares on the Stock Exchange or any other stock exchange on
which the shares of the Company may be listed and which is recognised by the
Securities and Futures Commission of Hong Kong (the “SFC”) and the Stock
Exchange for this purpose, subject to and in accordance with the rules and
regulations of the SFC and all applicable laws and/or the requirements under the
Rules Governing the Listing of Securities on the Stock Exchange (the “Listing
Rules”) or equivalent rules or regulations of any other stock exchange as
amended from time to time, be and is hereby generally and unconditionally
approved;
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(b) the aggregate nominal amount of the Shares to be authorised to repurchase by the
Company pursuant to the approval in paragraph (a) of this resolution shall not
exceed 10% of the total number of Shares of the Company in issue as at the date
of the passing of this resolution, and provided that immediately following any
such repurchase, the Company shall be able to pay its debts as they fall due in
the ordinary course of business, and the authority granted shall be limited
accordingly; and

(c) for the purpose of this resolution:

“Relevant Period” means the period from the passing of this resolution until
whichever is the earliest of:

(i) the conclusion of the next annual general meeting, unless renewed by an
ordinary resolution of the Shareholders in a general meeting, either
conditionally or subject to condition;

(ii) the expiration of the period within which the next annual general meeting of
the Company is required to be held by any applicable laws or the Articles of
Association; and

(iii) the date on which the authority given under this resolution is revoked or
varied by an ordinary resolution of the Shareholders in a general meeting.”

6. To consider and, if thought fit, pass with or without amendments the following
resolution as an ordinary resolution:

“THAT conditional on the passing of ordinary resolutions Nos. 4 and 5 above, the
general mandate granted to the Directors pursuant to ordinary resolution No. 4 above
be and is hereby extended by the addition to the aggregate number of Shares of the
Company which may be allotted and issued or dealt with, or agreed to be allotted and
issued or dealt with by the Directors pursuant to such general mandate of an amount
representing the aggregate number of Shares of the Company repurchased by the
Company under the authority granted pursuant to ordinary resolution No. 5 above,
provided that such extended amount shall not exceed 10% of the total number of
Shares of the Company in issue as at the date of passing of the resolution No. 5.”
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SPECIAL RESOLUTION

7. To consider and, if thought fit, to pass the following resolution as a special resolution:

“THAT:

(a) the proposed amendments (the “Proposed Amendments”) to the existing
memorandum of association and articles of association of the Company (the
“Existing Memorandum and Articles of Association”), the details of which are
set out in Appendix III to the circular of the Company dated 13 May 2022, be
and are hereby approved;

(b) the new memorandum of association and articles of association of the Company
(the “New Memorandum and Articles of Association”), which contains all the
Proposed Amendments and a copy of which has been produced to this meeting
and marked “A” and initialled by the chairman of the meeting, be and is hereby
approved and adopted in substitution for and to the exclusion of the Existing
Memorandum and Articles of Association with immediate effect; and

(c) any director or company secretary of the Company be and is hereby authorised to
do all such acts, deeds and things and execute all such documents and make all
such arrangements that he/she shall, in his/her absolute discretion, deem
necessary or expedient to give effect to the Proposed Amendments and the
adoption of New Memorandum and Articles of Association, including without
limitation, attending to the necessary filings with the Registrar of Companies in
the Cayman Islands and Hong Kong.”

By order of the Board
Guangdong – Hong Kong Greater Bay Area Holdings Limited

ZENG Yunshu
Executive Director

Hong Kong, 13 May 2022

Notes:

(a) A member of the Company entitled to attend and vote at a meeting of the Company is entitled to appoint another
person (who must be an individual) as his proxy to attend and vote instead of him and a proxy so appointed shall
have the same right as the member to speak at the meeting. Votes may be given either personally or by proxy. A
proxy need not be a member of the Company. A member may appoint any number of proxies to attend in his
stead at any one general meeting (or at any one class meeting). Completion and return of the form of proxy will
not preclude members from attending and voting in person at the above meeting or any adjourned meeting
thereof should they so wish. In such case, such form of proxy shall be deemed to be revoked.
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(b) In order to be valid, a form of proxy and the power of attorney or other authority (if any) under which it is
signed or a notarially certified copy of that power or authority, must be deposited at the Company’s branch share
registrar in Hong Kong, Computershare Hong Kong Investor Services Limited, at 17M Floor, Hopewell Centre,
183 Queen’s Road East, Wanchai, Hong Kong, not less than 48 hours before the time appointed for holding the
meeting or the adjourned meeting (as the case may be).

(c) The register of members of the Company will be closed from Wednesday, 15 June 2022 to Monday, 20 June
2022, both days inclusive, during such period no transfer of Shares will be registered. In order to qualify for
attendance of the AGM, all transfer forms accompanied by the relevant share certificates must be lodged with the
Company’s branch share registrar in Hong Kong, Computershare Hong Kong Investor Services Limited, at Shops
1712–1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong for registration no later
than 4:30 p.m. on Tuesday, 14 June 2022.

(d) With regard to resolution No. 2 in this notice, details of the re-elected Directors are set out in Appendix II to this
circular to Shareholders dated Friday, 13 May 2022.

(e) Pursuant to Rule 13.39(4) of the Listing Rules, all votes of Shareholders at the AGM will be taken by poll except
where the chairman, in good faith, decides to allow a resolution which relates purely to a procedural or
administrative matter to be voted on by a show of hands. Article 14.1 of the Articles of Association provides that
on a poll, every shareholder present in person (or, in the case of a shareholder being a corporation, by its duly
authorised representative) or by proxy shall have one vote for each share registered in his name in the register of
members of the Company.

(f) Where there are joint holders of any share, any one of such joint holder may vote, either in person or by proxy,
in respect of such share as if he were solely entitled thereto, but if more than one of such joint holders be
present at the meeting, the vote of the senior who tenders a vote, whether in person or by proxy, shall be
accepted to the exclusion of the votes of the other joint holders, and for this purpose seniority shall be
determined by the order in which the names stand in the register of members of the Company in respect of the
joint holding.

(g) If Typhoon Signal No. 8 or above is expected to be hoisted or a Black Rainstorm Warning Signal is expected to
be in force any time after 8:00 a.m. on the date of the AGM, then the AGM will be postponed and the
Shareholders will be informed of the date, time and venue of the rescheduled meeting by a supplementary notice
posted on the Company’s website (www.youngogroup.com) and the website of the Stock Exchange
(www.hkexnews.hk).

The AGM will be held as scheduled when an Amber or Red Rainstorm Warning Signal is in force.

Shareholders should decide on their own whether they would attend the AGM under bad weather condition
bearing in mind their own situations and if they do so, they are advised to exercise care and caution.

As at the date of this notice, the executive Directors are Mr. Zeng Yunshu, Mr. Cai

Hongwen, Mr. Wang Dewen and Mr. Yang Sanming; the non-executive Director is Mr. Wong Choi

Hing; and the independent non-executive Directors are Mr. Lam Chi Yuen Nelson, Mr. Yue Zheng

and Mr. Dai Yiyi.
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